
AKR & ASSOCIATES
Chartered Accountants

SCO 51, 2nd Floor, Block -B,

Chandigarh Citi Centre,
VIP Road, Zirakpur (Pb.) 140603
M : 9316288660, 017 62-515660

-E,

E-mail : narang.ca@gmail.com

Board of Directors
INDUSTRIES LIMITED

we have reviewed the accompanying statement of unaudited standalone financialresults of sAB TNDUSTRTEs LrMrrED (the ,,Company,,) for the quarter endedDecember 31,2020 and year to date from Aprir or,2o2o to December 31, 2020 (the"statement") attached herewith, being submitted by, the company pursuant to therequirements of Regulation 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regurations, 2ors, as amended (the ,,Lisiing 

Regurations,,).

This statement, which is the responsibirity of the company,s Management andapproved by the Company's Board of Directors, has been prepared in accordancewith the recognition and measurement principles laid down in lndian Accountingstandard 34, (lnd AS 34) "lnterim Frnancial Reporting" prescribed under section 133of the Companies Act, 2013 as amended, read with relevant rules issued thereunderand other accounting principles generally accepted in lndia. our responsibility is toexpress a concrusion on the statement based on our rerview.

To

The

SAB

1.

2.

we conducted our review of the statement in accordance with the standard onReview Engagements (sRE) 241.0, "Review of rnterim Financiar rnformationPerformed by the lndependent Auditor of the Entity" issued by the lnstitute ofChartered Accountants of lndia. This standard requires that we plan and perform thereview to obtain moderate assurance as to whether the statement is free of materialmisstatement' A review of interim financial information consists of making inquirres,primarily of persons responsible for financial and accounting matters, and applyinganalytical and other review procedures. A review is substantially less in scope thanan audit conducte'd in accordance with stancJards on Auditing and consequently doesnot enable us to obtain assurance that we would become aware of all significantmatters that might be identified in an audit. Accordingly, we do not express an auditopinion
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4' uased on our review conducted as above, nothing lras come to our attention that
causes us to belreve that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclos;ed the information required to
bc discloscd in terms of thc Listing Regulations, inclucirng the manner in which it is to
be disclosed, or that it contains any material misstatement.

For AKR & Associates
Chartered Accountants

on No. 021179N)

llru*
lash Kumar

Partner
(Membe p Number:505972)

Place of signature: Chandigarh
Date: 12.02.2021
U Dl N : 21.50597 2AAAACC5825
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AKR & ASSOCIATES
Chartered Accountants

SCO 51,2nd Floor, Block -B,

Chandigarh Citi Centre,
VIP Road, Zirakpur (Pb.) 140603
M : 9316288660, OL762-516660
E-mail : narang.ca@gmail.com

lndependent Auditor's Review Report On consolidated unaudited quarterlv financial
results of the Companv Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 20L5

TO

THE BOARD OF DIRECTORS OF

SAB INDUSTRIES LIMITED

2.

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of SAB INDUSTRIES LIMITED ("the Parent") and its share of the
net profit after tax and total comprehensive income of its associate for the
quarter ended December 3I,2020 and year to date from April 01, 2020 to
December 31,2020 ("the Statement"), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listinlg Obligations and Disclosure

Requ irements) Regulations, 201,5, as a mended (the "Listing Regu lations").

This Statement, which is the responsibility of the Parent's Management and

approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting
Standard 34 "lnterrm Financial Reporting" ("lnd AS 34"), prescribed under Section
133 of the Companies Act, 201.3, and other accounting principles generally
accepted in lndia. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 " Review of lnterim Financiol lnformotion
Performed by the lndependent Auditor of the Entity", issued by the lnstitute of
Chartered Accountants of lndia. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other revieiv procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also perforrred procedures in accordancc wrth thc orcular issued by the SEBI

undcr Regulation 33 (B) of the SEBI (Listing Obligatrons and Disclosure

Requirements) Regulatrons,2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
- Sab Udyog Limited ( Associate of the Parent Cornpany)

1.

5.

4.

l,q

a



5. Based on our review conducted and procedures performed as stated in paragraph
3 above, subject to the effects of the matter sper.ified in paragraph 7 below,
nothing has come to our attention that caus€,s us to believe that the
accompanying Statement, prepared in accordance, with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standard
and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2075, as amended,
includrng the manner in which it is to be drsclosed, or that it contains any material
misstatement.

The accompanying statement includes the unaudited interim financial results and
other financial information, in respect of above-nrentioned associate, whose
unaudited interim financial results include the Comprany's share of of total net
Profit before tax of Rs. 612,or Lakh and Rs. 1157.03 akhs, for the quarter ended
December 31,2020 and year to date from April or,r,o2o to December 31, 2020,
respectively, as considered in the Statement whose interim financial results and
other financial information have not been reviewed br,, g5.

-these unaudited interim financial results and r:ther unaudited financial
information have been approved and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the affairs of Associates
is based solely on such unaudited rnterim financial results and other unaudited
financial information.

7. Our conclusion is not modified in respect of this matter.

For AKR & Associates
Chartered Accountants

n No.021179N)

Kumar
Partner

umber: 505972)

6.

Place of signature: Chandigarh
Date: 12.02.2021,

U D I N ; 2150597 2 AAAACD8 1 25
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